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1. lHcTuTyuMoHanbHasa cpepa



[MpeanpuHnmaTenu ctanv MeHbLUe PpeMHBeCTUpPOBaTb NMONTYYEHHYIO
NnpuobLINb

OmHoweHue uHeecmuyuu 8 OCHOoB8HOU Karnumar
K yucmodu rnpubsinu busHeca, %
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OcHoBHbIe BbIBOAbI
O630pa O3CP «AHanu3 genoBoro knumaTta B KazaxctaHe», 2023r.

« Pas3sutuio YaCTHOro npeanpuHUMaTenbCcTBa NO-NPEXHeMy
npenaTcTByeT psg npobnem B 0651aCT 3KOHOMUYECKOWU MOSIUTUKU

AHanus genoBoro Knumara N ynpaBlrieHUA. MHorne u3 HuMX KacaroTcCs pornn rocygapctsa B
// 8 Kasaxcrane 9KOHOMMKE, BOMPOCOB KOHKYPEHLIMM U CKOPOCTU NPOBEAEHUS Mpo-
PbIHOYHbIX  pedopM, OocTyna K QUHaAHCaM, Koppynuuw,

MHPPACTPYKTYPbI U HaBbIKOB.

« Bo MHorux obnacTtsx 3HaunTenbHoe ynydlleHue AenoBol cpeabl ae-
lOpe He COoNnpPoBOXAAaNnoCb HEYKOCHUTENbLHOM peanusauuen
yTBepPXAeHHbIX Mep.

« OpHonm 13 rnaBHbiX 3agad Ana KasaxcrtaHa aBngetca obecrnevyeHune
TOro, 4TOObI rnunua, OTBETCTBEHHblE 3a pasnuyHble obnacTtu
NONINTUKN — KOHKYpeHUMda, uckanbHas nonmtuka, WHBECTULIUMU,
obpasoBaHue, OKpyXawwasa cpega, Tpyd — ObInM  Xxopoluo
CKOOpPAUHMPOBaAHbLI U ABUrariuCb B O4HOM HanpaBfeHUuM.

@) 03cp

NemouHuk: https://www.oecd-ilibrary.org/finance-and-investment/466317f3-ru 5
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KntoyeBble 6apbepbl u pechopmbl Nno MHeHuto O3CP

a) MpenATcTEMA ANA BeaeHuA Bu3Heca

Etopoxparis

Koppynuws
Hexsarka keanuuUMpoBaHHEIX paboTHUKOB
HENOCTaTOYHAR NPABONPUMEHMTENLHER NPaKTHKE

HanorooBbnoxaxue

OTeyTCTEME NONMTUSECKDR BONW ANA PEaNUIaL MM
pecopm [ 0TXAT Unw 3aMmeanexue peopm

HedopmansHan 3KOHOMWKE

OTCyTCTEME COOTRETCTAYHOLEND
3aKOHOLETENLCTEE

HenocTarouso passuTas wHgpacTpykTypa

TaMmOoMEeHHLIA KOHTPONb

[ocTyn K MHEHCHPOBAHWI0 W MHOCTPAHHOR
BanioTe

HenocTarox nyna xopowex MECTHsIX NOCTABWMKDS |

Apyrue |

0%

NemouHuk: https://www.oecd-ilibrary.org/finance-and-investment/466317f3-ru
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b) NpuopuTeTHLIE pedopMbl

ObecnedyeHxe NPo3pa4yHOCTH CHCTEMBI
npasocyaua 1 ahDeKTHEHOID
MCIIONHEHWRA KOHTDAKTOB

ObecneqeHue yCTORYMBOCTH
(PMHAHCOBOMD CEKTOPA M YNYMILEHHS
NOCTYNA & BMHAHCKDOBAHWID

[anbHedwee ynyyweHue
HENOroodNOMEHMS W HANOTDBOrD
A0MHHUCTPWDOBEHWA

[anbHeiilee ykpenneHue u
JppexTHBHAR paboTa TaMOMEHHOR
CHCTEMBI

ObecneYeHre Npo3pPa4HOCTY Npouecca
rMoCY0apCTEEHHRIX 3akyNoK

PaleuTie UMD POBLIX TEXHONOTHA #
NPCABUMEHUE INEKTPOKHOMD
YIPABNEHUR

Ynydwexue cueTems Tull0 u
KOOPAMHALIMS BeICLIBr0 0DDaInaaHus ¢
NOTPEOHOCTAMM PhiHKA

Yny-weHne npoueayp Nony4eHna
pazpelleHi Ha paboTy U NpoXMBaHKe
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Mo UHpekcy akoHoMu4yeckon csoboabl y KazaxctaHa camble
crnabble NO3MLMKN NO KOMMOHEHTY «BepxoBeHCTBO 3aKOHa»

1. BepXxoBEHCTBO 3aKOHa 3. AdpeKTMBHOCTL rocperynupoBaHus
Bepxosenctso sakora [N 54,8 Csobona 6usreca [N 64,6
dpchextusrocts cynos [N 34,4 Ceobonatpyna N 62,7
YectHocTb Mpasutensctea [N 36,9 Monetapras caobona [N 67,7
2. Pasmep rocynapcrea 4. OTKPLITOCTb PbIHKA
Hanorosoe 6pevs [N 93,0 Cso6ona Toproervt [N 74,8
Focpacxons [ 85,1 Cso6ona ursectvuii [N 50,0
duckansHas yetoiunsocts [N 70,6 dunancosas ceo6ona |G 50,0

HcmoyHuk: https://www.heritage.org/index/pdf/2023/book/2023 IndexOfEconomicFreedom FINAL.pdf /



https://www.heritage.org/index/pdf/2023/book/2023_IndexOfEconomicFreedom_FINAL.pdf

Mo UHaekcy BepxoBeHCTBa 3akoHa KasaxcTtaH 3aHUMaeT
65 mecto cpeau 140 cTpaH

Wnpexc BepxoseHctea 3akoHa 2022 NG 65

[Topsigok 1 6e3onacHoCTb 42

[ paxxgaHckoe npasocyaue 43

YronosHoe npasocyavie [N 62
PerynatusHoe npasonpuveHeHve [ 62
OtcytcTaue koppynuuy [ 62
OTkpbITOE NPaBuUTenbCTEO [ 85
3auwwta ocHoBHbix Npas G 100
Orpanuyerie nonHomounit uictutytos Bnactv GG 106
0 20 40 60 80 100 120

NcemoyHuk: https://worldjusticeproject.org/rule-of-law-index/downloads/WJPIndex2022.pdf

140 cTpaH
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2. Makpocpeaa



Mo onpocam HaubaHka 33% npeanpuAaTUN OTMEYaloT, YTO
OCHOBHbIM MpenaTCTBMEM OJ1A BeAeHna On3Heca ABNsieTcA
COCTOSsIHMe 3KOHOMUKM KasaxcTaHa v pbIHOYHAA KOHKYpPeHUuus

B CocToaHWe IKOHOMMEM KazaxcTana
M PbiHOYHaA KOHKYPEHLMA
MNPEnATCTEMIA HET

B MNoWck NoKyNaTensl (CNpoc Ha roToBYH NPOAYHLKWID, YEAYTA)

B HexBatha KBANWDHUHMPOBAHHEIX KAADOB

B PErynATMBHBIE - CADMHOCTh, YACThIE M3MEHEHWA [AMUEHIMK, DAIPEIIEHMA)
B Joctyn K GMHAHCHMPOBAHKMIO (YCA0BKA DAHKOBCKOMD KPeaMTOBaHKA)

B CAOMHOCTE BO3BpaTa AeOMTOPCHON 3a00NMEHHOCTH

N HeaocTaTouHAA Pa3BUTOCTE MHDACTPYHTY Db

B Hu3KaA peHTabensHOCTE NPOM3BOACTES

33,0
30,7
26,6
25,9 24,0 24,2
W Jpyrve dasTopel
15,5
. 14,3
13,0 12,1 11,5

HcmoyHuk: HaubaHk PK, KoHbroHKmypHbIt 0630p 3a 2 k8.2023, onpawusaemcs 3362 npednpusmul

https://nationalbank.kz/ru/page/konyunkturnyy-obzor-rezultaty 10



https://nationalbank.kz/ru/page/konyunkturnyy-obzor-rezultaty

Mo onpocy Jusan Analytics Kn4YeBON MaKpPO3KOHOMUYECKUN
dakTop — KypcC BanoThbl

Ton-5 makpo3akoHomKUYeckux GakTopa, BAMAKOLIWMX Ha BusHec-kaumaTt MCB

69% 65% 62% 61% 59%

Kypc BanioThl locynapcTBEHHAR NOAWTHHKA WMHphAUMA MpoUBHTHBIE CTABKW JHOHOMUYBCKAR
HOHBIOHKTYpa

UcmoyHuk: Crnald Jusan Analytics https.//jusan-promo.kz/analytics



https://jusan-promo.kz/analytics

BonatunbHOCTb KypCa TeHre

Kypc meHae k donnapy CLUA, KZT 3a USD
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YemoyHuk: HaubaHk



3a nocnepgHue 2 roga Kypc TeHre no OTHOLUEHUIO K pyonto
CHadvarna ocnab B 2 pa3sa, 3aTeM yKpenurcs B 2 pa3sa

Kypc meHee k pybrnio, KZT 3a RUB
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MemoyHuk: HayuoHanbHbit 6aHk PK

4,9
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KazaxcTtaH — aHTununaep cpeau ctpad EA9C no nHdnaumm
N KINO4YeBOU CTaBKe

UHbnaUma (uons 2022 - urorb 202322.) KnioyeBas ctaBKa

KasaxcTaH - 14,6% KasaxcTaH _ 16,50%
KbiprbiscTaH - 10,5% Kbiprbi3cTaH _ 13,0%
Poccus B 3.3% Poccus | 12.0%
Benapych l 2.9% benapycb - 9,5%
ApMeHus 0,5% | Apverns [N 10,25%

UcmoyHuk: calimbi yeHmparbHbix baHkog cmpaH EASC 1



BaHkn BmecTo OM3Heca npeano4YnTaloT KpeantToBaTb
HaceneHue

Kpedumbi, mpriH. meHae

16,2
14,2
10,7
8,5 8,7 g 2 8,7 8,6
: ’ 7,8 7 7,8
7,2 6,7 7,1 ’5
53
] ] ] . . I

01.01.2016 01.01.2017 01.01.2018 01.01.2019 01.01.2020 01.01.2021 01.01.2022 01.01.2023 01.08.2023

B opnanyecknm nmuam o CbI/I3I/IL-IGCKI/IM Jndam

Ucmoyruk: HayuoHanbHb Il 6aHk PK
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3. BMewaTenbLCTBO rocyaapcrBa
B 3KOHOMMUKY



N3 9 TbiC. cpeaHnX U KPYNHbIX OP.NUL TONbKO 42% € YaCTHOMU
cbopmMon co6CTBEHHOCTU

Konuuyecmeo KpyriHbIX U cpedHuUX ropududeckux nuy Ha 01 asaycma 2023 200a

9 048

3aperncTpmpoBaHo

[elicTBytowme 2 436 6 458 8 894

C yacTtHou dhopmon

3730

m KpynHole ™ CpepgHue

UcmoyHuk: https://stat.qov.kz/ru/industries/business-statistics/stat-org/publications/5024/ 17



https://stat.gov.kz/ru/industries/business-statistics/stat-org/publications/5024/

[ocypapcTBO yyacTBYeT B 3KOHOMMKE Hanpsimyro 4yepes roc- u
KBAa3UrocCeKkTop, a TakXKe KOCBEHHO 4yepe3 rocoropxer

Hons roccekTtopa B BBI, Bbipyuka AKTUBBI
% Campyk-KasbiHa k BBI, % Campyk-Ka3biHa k BBI, %

9,6% 14,2% 32,3%

+ MHCTUTYTbI Pa3BUTUSA
+ pacxoabl rocorogxeTa (3akynku, rocnogaepxka) (21% BBI)
u T.A.

HUcmoyHuk: BHC ACTIP, Campyk-KasbiHa 18



NMpunBaTtnsaumna komnaHnm Campyk-KasbiHa naet measieHHbIMMU

TeMnamu

B KoMnneKcHbIi nnaH npusatusaumumn Ha 2021-2025 roael BKAOYeHbl 30 aKTMBOB rpynnbl KoMnaHuii AO «CaMpyK-KasbiHa»

/

MCMOJIHEHO

7 adKTUBOB peaiu30BaHO

UcmoyHuk: Campyk-KasbiHa

25

B rpouecce

npennpoaaXXHoM
NOArOTOBKM

KpynHbIX akTMeoB PoHaa

6 noanexar ebisogy Ha IPO
/ npoaaxe crnocobom
OTKPbITOrQ ABYX3TarnHOro
KOHKypca

aKTUBOB MoA/iexaT
1 7 nepeaaye B

KOHKYPEHTHYIO cpeay

ApYr1UMK cnocobamu

/

KpynHbiX akTMBOB

AO HK «KasMyHawnlas»

AO «31p AcTaHa»

AO «HK «QazaqGaz»

AO «KEGOC»

AQ «QAZAQ AIR»

AO «HK «KasakcTaH TeMip Xonbl»
AO «CaMpyk-3Hepro» (Qazaq Green
Power PLC)

19



KBa3uroccektop npogosKaeT nonyyaTtb OrpoOMHOEe
domHaHCcupoBaHue U3 brogxeTa

QuHaHcuposaHue K8asuaoccekmopa u3 pecriybriukaHckoz2o brodxxema, Mripo. meHae

1027
817 834

722

247 S77 BlopxeTHbIe KpeauThl

393 387
315 [oc3apaHue
407

“ 135 YBenuyeHue ycTaBHOro Kanutana
|

2019 2020 2021 2022

178

HcmoyHuk: Bbicwas aydumopckas nanama 20



4. [ocperynupoBaHue U rocnoggepxka



Mpoponxaercsa BHegpeHUe peryrnupoBaHmnsa «C YNCTOro
nucrta»

" fpoaHanunanpoBaHbl 44 cdepbl perynuposaHmna busHeca. B pesynesraTe BbISIBNEHO
10 108 TpeboBaHuUN, He COOTBETCTBYIOLWNX YCNOBUSIM HOBOW pPErynaTOPHON
NONUTUKU

= cdhopmunpoBaH eauHbiv Nyn U3 386 nonpaBoOK B 3aKOHOOATeNbHLIE aKTbl, KOTOPble
Npu3BaHbl UCKITIOYUTbL HEODOCHOBaHHbIE TPEDOBAHUA K NpeanpUHUMATENSAM.

= 13 625 aKkToB NPUHATO 513 NOA3aKOHHbIX aKTOB, HaMNpaBfeHHbIX HA OTMEHY UNnK
NepecMoTp PEerynsaTopHbIX TpeboBaHUMN.

= 3aBeplieHa pabota no aBTomMmaTtm3auum 35 cdep rockoHTponsa OusHeca, B
HacTosLlee Bpems nposogmtca paboTta ewle no 35 cdhepam.

= aBTOMaTU3MPOBAHHAs CUCTEMA rOCYAapCTBEHHOro KOHTpPONA W Haas3opa
3apaboTtaet ¢ 2024 roaa.

Wemounuk: MH3 22



BbicTpoeHa CNOXHO KoopaAnHUpyemas cuctema

MHCTUTYTOB rocnogaepxkKkm omsHeca
LD

UHBeCcTMLUK

KpynHbin 6u3Hec

WV GaHK passuTHA
Ka3axcTaHa KazakhExport

doHAa
’l pa3BuUTHA

NMPOMbLIWNTEHHOCTH

KAZAKH INVEST

NATIONALCOMPANY

&QIC

AlNK

AGROCREDIT
ATPAPJIbIK HECUME KOPMNOPALINACHI KA: Iill OPAHAHRC

KAZYNA
CAPITAL
MANAGEMENT

23



C 2010 ropa rocypapCcTBOM 00BLEM BbiNfavyeHHbIX
cyocupgum no [1IKb npeBbicun 640 mnpa. TeHre

O61bem BbinnavyeHHbIN cyocnaun, Mnpa. TeHre

127,5
109,9

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

96,7
52,0
38,5 40,0
28,5 285 31,9 32,9
20,7 20,7
8,9
04 =

Ucmoyruk: MHO, ®PI1 «damy» 24



5. HanoroBada Harpy3ka



[Onsa manoro 6uM3Heca AeNCTBYIOT NbroOTHbIE HAJNIOroBble PeXUMbI

YucneHHoOCTb CTaBka HOC Odon. nnarexwu
paboTHMKOB ana Un

MNpenen
no poxoany
(ron)

-

MaTeHT

MobunbHoe
NPUNoXeHne

YnpouieHHas
Aeknapauus

®UKCMPOBaHHbIN
BblYyeT

Po3HUYHLIN
Hanor

dus.nnuo
nn

M

nMn, T00

M, TOO

nr, TOO

[loxon

[oxon

[loxon

[Noxon -
BblueT A0 70%

[Noxop - OT

4.0 MNH TeHre

12,2 MINH TeHre

12,2 MINH TeHre

165,9 MIH TeHre

497.4 MNH TeHre

2 070 MnH TeHre

10 30 yen.

10 50 yen.

no 200 yen.

3450/ 1725 TeHre

B MeC.

1%

1%

3%

20% - pna KOJ1

10% - gnga 1N

4%- B2C
8% - B2B

_ EHM®, FoCC,
®CMC

) EHM®, CH, FeCC,
®CMC

ERHMM®, T®CC,
®CMC

ecnu obopor >
69 MNH. TeHre

ecnu obopot > EHIM®, CH, [OCC,
69 MIH. TeHre ®CMC

) EHM®, CH, FeCC,
®CMC

26



C Havana 2021 roaa umcno cyo6bektoB MCbB Bbipocno Ha 50%.
OaoHa U3 NnpuYnH — cHxeHue nopora no HAC

Konuuyecmeo deticmesyrowux cybbekmoe MCBE, mbic.e0.

2032
ThiC. ef. %
1432
1357 Bcero +674,515 +50%
Manble O] +72,695 +26%
CpeaHue O] +0,354 +14%
7ln +560,941 +65%
K(P)X +40,525 +19%
01.01.2021 01.01.2022 01.01.2023 01.08.2023

CHxeHune nopora no HAC

UcmoyHuk: https://stat.qov.kz/ru/industries/business-statistics/stat-org/publications/5024/ 27



https://stat.gov.kz/ru/industries/business-statistics/stat-org/publications/5024/
https://stat.gov.kz/ru/industries/business-statistics/stat-org/publications/5024/

69% cyOBbeKToB Ha ynpoLleHHON AeKrnapauuu noka3sbiBaroT 060poT
00 5 MrH. TteHre B roa. OHM nnatar nuuwb 6% Hanoros

KonnuyectBo Hanoronnatenbwukos Ha YH, ea. 0bopoT, MNpa TeHre

|
. E
ot 5 a0 10 maH m
ot 10 go 20 maH
ot 20 go 40 maH m

cBbiwe 87,51 MaH I m

942 TbIC.CA. 10,5TpNH T

UcmoyHuk: K[ 28




[MpeanaraeTcs oNTUMU3NPOBATL U YIYYLWNTb cneunanbHble
peXumMmbl Ang Mmanoro bmsHeca

Mpeoen YncneHHoOCTb
no goxopny HaeMHbIX HOC
(ron) paboTHMKOB
camoc;::ﬂﬂ::( UM dus.nuuo / UN [loxo 4000 MPTI - 4o nna::niBn:gl\jﬂHﬂC
’ shin. 2 (13,8 MITH TeHre) (8kn. cou.nnamexu) .

u npod. ycnyr

HanuyHbIn 060poT -
20 000 MPIT
(69 MITH. TeHre)
M/ TOO [oxop, Be3HannyHbIN 0o 30 yen 3%
obopoT - 30 000
MPT1 (103 mnH.
TEHre)

He SBNSEeTCS
nnatensiymkom HOC

CHP ynpoweHHOM
AeKnapauuu

CHP po3Hu4Horo 600 000 MPIN 4%- B2C He ABNsIETCS

Hanora NTTO0 Hoxon - 0T (2 Mnpp TeHre) Ao 200 ven. 8% - B2B nnatenbLykom HAOC

29



AKTyanbHble BONPOCHLI HANIOrooo6s10XKeHns cpegHero U KPyrnHoro
Oun3Heca

[MoBbiweHue ctaBku KIMH

. [MoBbiweHue ctaBkn HOC
01151 OTAeNbHbIX OTpacnen

BHeOpeHue cuctembl
agmuHucTpuposanus HOC
E-Tamra

PocT Harpy3ku Ha ®OT
(OMNBP 1,5%-5%)

30



[Mpobrnembl Hanorooo6noXxeHus, 03By4YeHHble OM3HECOM B xoAe
noesnok

1. CHwumxenune nopora rno HOC Ha poHe pocTa nHdnsaumm
2. Bblcokas cToMMOCTb 3KBaMpUHra Ha ypoBHe NOA4OXOAHOro Hanora

3. W30bITOYHbIE AOKYMEHTbI 1 OTYETHOCTb, MOBTOPHOE 3amnofiHEHNE OOHUX U
TeX Xe JaHHbIX

4. KamepanbHbIM KOHTpoOnb. MoryT noctynatb NOBTOPHbIE yBEeOOMMNEHUA 3a
yXXe NpoBepeHHbIN nepunog

Boicokas Harpy3ka Ha ®OT

HenoHnmaHmne HanoroBbIX Nnpasuili " |EI,eCt)I/ILI,I/IT KOHCYJIbTaluun CO CTOPOHDLI
Hal10roBblxX OpraHoB
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